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ITEM 9. OTHER EVENTS 
 
With the approval of the Board of Directors, Anglo Philippine Holdings Corporation 
(“APO” or the “Corporation”) executed today an agreement to assign all of its rights, 
interests and obligations, including payment of remaining subscription payables, over 
its subscription to 727,200,292 subscribed and partially paid common shares 
representing approximately 20.43% of Atlas Consolidated Mining and Development 
Corporation (“AT”) in favor of Dominion Holdings, Inc.  
 
As previously disclosed, APO paid up twenty-five percent (25%) of the subscription 
price of the said shares. The remaining seventy-five percent (75%) remains payable to 
AT upon call of the Board of Atlas. 

The proceeds, will be used to retire a portion of the Corporation’s liabilities. Aside from 
this debt retirement, the proposed assignment of the Corporation's subscription rights 
in AT is expected to significantly strengthen APO’s financial position by substantially 
reducing its subscription liabilities. As a result, the transaction is expected to 
significantly improve its current ratio, debt-to-equity ratio, and return on assets, both at 
the parent company and consolidated levels. 

At the parent company level, the transaction is likewise expected to increase retained 
earnings before tax through the recognition of the resulting gain on the assignment. At 
the consolidated level, retained earnings are expected to decrease due to the reversal of 
the Group's previously recognized equity share in the net income and other 
comprehensive income of Atlas in prior years. Notwithstanding such reversal, 
consolidated retained earnings will likely remain positive after giving effect to the 
transaction. 

The foregoing financial effects are based on the current terms of the transaction and 
remain subject to the final accounting treatment under applicable Philippine Financial 
Reporting Standards. 

This formal written advice is submitted in compliance with the rules and regulations 
of the Exchange.  
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